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Note to the reader 

The latest available consolidated trade data at 
EU level cover market developments in June 
2024. Monthly figures can be compared with the 
previous month. Year-on-year change compares 
the cumulative trade since the beginning of the 
year with the same period in the previous year.  

The trade figures are expressed in values, except 
when specifically mentioned. The unit value is 
the average price of products traded in the 
period concerned (trade value at the border 
divided by quantity registered). 
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Source: Comext

HIGHLIGHTS: EU agri-food surplus increased in 
the first half of 2024 
EU agri-food trade surplus increased by 15% in June 2024 compared to the previous month, with a value of 
EUR 5.8 billion. It remains however 10% below its level of June 2023. Supported by a strong beginning of the 
year, EU surplus reached EUR 33.7 billion between January and June 2024, an increase of EUR 1.5 billion 
compared to the same period in 2023. 

EU exports reached EUR 18.9 billion in June 2024, 5% lower than the previous month and 4% lower than in 
June 2023. In the first half of the year, EU exports reached EUR 116.4 billion, just 1% above the same period 
in 2023. EU export increased significantly for olives and olive oil due to increased prices compared to 2023. 
On the other hand, exports decreased in value for vegetable oils and cereals. EU exports to the US increased 
the most, while exports in direction of China and Russia decreased.  

EU imports decreased by 12% month-on-month in June and reached EUR 13 billion, 1% lower than in June 
2023. Cumulative imports on the first half of 2024 reached EUR 82.7 billion, at a stable level compared to 
2023. Import values for cocoa products increased compared to 2023 due to higher prices, while those of 
oilseeds and cereals decreased. Imports from Côte d’Ivoire had the largest increase in value, while those from 
Australia had the largest reduction. 
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EU AGRI-FOOD EXPORTS 
EU EXPORTS REMAIN STEADY IN 2024, 
DESPITE REDUCTION IN JUNE  
EU agri-food exports reached EUR 18.9 billion 
in June 2024, a 5% reduction month-on-month 
and 4% lower than in June 2023. Cumulative 
exports since January reached EUR 116.4 billion, a 
small increase on 2023 (+1%, +EUR 1.1 billion). 

The US was the destination with the largest 
increase of EU exports in the first half of the year 
compared to 2023 (+EUR 1 billion, +8%). This is 
largely explained by an increase in prices of olives 
and olive oil’s exports.  

EU exports to the UK increased by EUR 569 million 
(+2%) over the first half of the year compared to 
2023, spread across a variety of products, despite 
a reduction in June.  

EU exports also increased in direction of Brazil by 
EUR 209 million (+18%, mainly due to increased 
prices of olives and olive oil) and by 60% to 
Lebanon (+EUR 179 million, including a strong 
increase of sugar exports).  

On the other hand, EU exports to China declined 
by 9%, -EUR 689 million, between January and 
June 2024 compared to 2023. This is mainly 
explained by reductions in several EU main 
exported products to China, in particular: pigmeat, 
dairy products and cereal preparations. 

EU exports to Russia decreased by EUR 551 
million (-15%) compared to 2023, due to reduced 
exported volumes across many categories, in 
particular spirit and liqueurs.  

OLIVE OIL DROVE EU EXPORTS IN THE 

FIRST HALF OF 2024 
EU exports of olives and olive oil increased the 
most compared to 2023 (+EUR 1.4 billion, +58%), 
mainly due to high prices while volumes remained 
stable.  

Exports in the coffee, tea, cocoa and spices 
category also increased by EUR 822 million 
(+20%), mainly explained by higher prices and 
volumes exported of cocoa products.  

Exports of sugar and isoglucose have increased 
by 146% (+EUR 435 million), as volumes exported 
have nearly tripled (+180%), while prices 
decreased by 12%. 

On the other hand, the value of EU cereals 
exports decreased by EUR 1.1 billion (-14%), 
however this is explained by a reduction of prices 
by 20% compared to 2023. Total volumes 
exported actually increased by 8% compared to 
2023, to reach 25.1 million tonnes in the first half 
of the year. This is mainly due to higher exports of 
wheat (+18%, +2.7 million tonnes), despite a 
reduction for corn (-32%, -740 thousands tonnes). 

Exports of vegetable oils also decreased by EUR 
737 million (-36%), due to both reduced prices and 
volumes (-20%). EU exports of wine and wine 
based products decreased by EUR 498 million 
(-6%), due to lower prices and volumes.  
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EU AGRI-FOOD IMPORTS 
EU IMPORTS DECREASED IN JUNE 2024 

The value of EU agri-food imports reached 
EUR 13 billion in June. It is a 12% reduction 
compared to the previous month but just 1% lower 
than in June 2023. Cumulative imports over the 
first half of the year reached EUR 82.7 billion, at a 
stable level compared to 2023 (-EUR 491 million). 

Imports originating from Côte d’Ivoire had the 
largest increase (+EUR 951 million, +46%). This is 
mainly explained by higher prices of cocoa 
products. They were followed by imports from 
Nigeria which also increased significantly, by 
132% (+EUR 473 million) for the same reason.  

Imports from Tunisia had the third largest 
increase in value, as they more than doubled with 
an increase of EUR 419 million (+107%), mainly 
due to increased olive oil imported volumes and 
prices.  

On the other hand, a steep reduction in imports 
could be observed from Australia (-EUR 843 
million, -46%), due to a reduction in rapeseed 
imported volumes.  

Brazil remained the first source of EU agri-food 
imports, despite having the second largest 
reduction in EU imports (-EUR 634 million, -7%), 
mainly due to lower oilseeds prices and a fall of 
corn imports. 

Imports also decreased from Indonesia (-EUR 489 
million, -17%, mainly due to reduced palm oil 
imports), as well as from Canada (-EUR 462 
million, -28%, mainly due to lower corn and wheat 
imports). 

COCOA IMPORT PRICES REMAIN HIGH, 
THOSE OF CROPS HAVE DECLINED  

Imports of coffee, tea, cocoa and spices had 
the largest increase (+EUR 2.8 billion, +27%), 
mainly explained by high prices of cocoa products. 
Imports of fruit and nuts also grew by EUR 808 
million (+7%), due to both increased volumes and 
prices.  

Cumulative imports of olives and olive oil more 
than doubled in value, increasing by EUR 608 
million (+132%) compared to 2023, due to both 
increased volumes and prices.  

On the other hand, imports of oilseeds and 
protein crops had the largest reduction in value 
compared to 2023, with a decrease of EUR 2.1 
billion (-18%), due to a reduction in imported 
prices, while imported volumes remained stable.  

Imports of cereals also decreased by EUR 1.7 
billion (-26%), due to reduced prices (-20%) and 
volumes (-8%, -1.5 million tonnes). Imports of 
sugar and isoglucose decreased by EUR 459 
million (-40%), due to reduced imported volumes.  
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TABLE 1 
EU AGRI-FOOD EXPORTS – COUNTRIES WITH MOST IMPORTANT CHANGES (million EUR) 

 

 

 

 

 

 

 

 

 

 

 

 

TABLE 2 
EU AGRI-FOOD EXPORTS - TOP 15 EXPORT COUNTRIES (million EUR) 
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TABLE 3 
EU AGRI-FOOD EXPORTS – PRODUCT CATEGORIES WITH MOST IMPORTANT CHANGES (million EUR) 

 

 

 

 

 

 

 

 

 

 

 

 

 

TABLE 4 
EU AGRI-FOOD EXPORTS - TOP 15 EXPORT PRODUCT CATEGORIES (million EUR) 
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TABLE 5 
EU AGRI-FOOD IMPORTS – COUNTRIES WITH MOST IMPORTANT CHANGES (million EUR) 

 

 

 

 

 

 

 

 

 

 

 

 

TABLE 6 
EU AGRI-FOOD IMPORTS - TOP 15 IMPORT COUNTRIES (million EUR) 
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TABLE 7 
EU AGRI-FOOD IMPORTS – PRODUCT CATEGORIES WITH MOST IMPORTANT CHANGES (million EUR) 

 

 

 

 

 

 

 

 

 

 

 

 

 

TABLE 8 
EU AGRI-FOOD IMPORTS - TOP 15 IMPORT PRODUCT CATEGORIES (million EUR) 
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TABLE 9 
EU AGRI-FOOD TRADE BALANCE (million EUR) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

X (former Twitter): @EUAgri 
https://ec.europa.eu/agriculture 

#AgriFoodTrade 

https://ec.europa.eu/agriculture
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